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The Global Economy Is Reviving …

Source: Scotia Economics, Global Insight.
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… Driven by Robust Emerging Market Demand
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Production Gains have Boosted Commodity Prices …

Source: Scotia Economics, Global Insight.
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… but the Recovery in Developed Nations is Uneven …
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… U.S. Financial Strains Remain Intense …
Federal Spending Far Exceeds Revenues  U.S. Foreclosures Near Record Highs

US$ trillions

Source: U.S. Treasury, Scotia Economics.Source: Bloomberg.
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. . . & Fiscal Repair will Temper Growth Beyond Mid-Decade
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Inflation Risks are Low – For Now

Source: Scotia Economics, Global Insight.
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Despite Rising Debt, Canadian Finances Are in Better Shape
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Canada’s Fiscal Situation Beats Most Developed Nations  
FY11 Budget Balance
(% of GDP)
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Source: Scotia Economics, Global Insight.

Strong Loonie & Weak U.S. Market Hit Exports 
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Resource Regions Lead Prosperity Gains

Source: Statistics Canada, Scotia Economics.
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Source: United Nations, Statistics Canada, Canadian Institute for Health Information.
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Disclaimer

This report has been prepared by Scotia Economics as a resource for 
the clients of Scotiabank and Scotia Capital. Opinions, estimates and 
projections contained herein are our own as of the date hereof and are 
subject to change without notice. The information and opinions 
contained herein have been compiled or arrived at from sources 
believed reliable but no representation or warranty, express or implied, 
is made as to their accuracy or completeness. Neither Scotiabank
Group nor its affiliates accepts any liability whatsoever for any loss 
arising from any use of this report or its contents. 


